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5. 500 new homes by 2020 



As part of the standard 2019/20 compliance assessment, The NRSCH Registrar 
determines a change of registration category for Amélie Housing from Tier 2, 
to Tier 1 community housing provider (CHP).

TIER 1 PROVIDER
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Initiatives designed to support a safe and inclusive workplace 
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FINANCIAL 
OVERVIEW



2020 

$

2019 

$

Revenue 9,054,494 3,990,202

Other income 12,950 11,040,939

Expenses

Employee benefits expenses (3,168,914) (1,913,738)

Depreciation and amortisation expenses (241,173) (51,326)

Finance costs (204,088) (249,332)

Occupancy expenses (5,294,632) (2,714,975)

Administration expenses (1,210,687) (399,786)

(Deficit)/surplus before fair value adjustments and income 

tax

(1,052,060) 9,701,984

Revaluation of investment properties 1,798,620 -

Surplus before income tax 746,560 9,701,984

Income tax expense - -

Surplus after income tax expense for the year 746,560 9,701,984

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year 746,540 9,701,984

AMÉLIE HOUSING

ACN 103 181 700

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2020
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AMÉLIE HOUSING

ACN 103 181 700

STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 30 JUNE 2020

2020 

$

2019 

$

CURRENT ASSETS

Cash and cash equivalents 1,665,895 495,629 

Trade and other receivables 690,508 598,143

Other current assets 586,043 86,634

Non-current asset held for sale 1,300,000 -

Financial assets – investments 1,548,397 -

TOTAL CURRENT ASSETS 5,790,843 1,180,406

NON-CURRENT ASSETS

Property, plant & equipment 289,973 101,145

Intangibles 151,346 139,027

Investment properties 114,523,263 28,130,000

Right-of-use assets 623,213 -

TOTAL NON-CURRENT ASSETS 115,587,795 28,370,172

TOTAL ASSETS 121,378,638 29,550,578

CURRENT LIABILITIES

Lease liabilities 153,413 -

Trade and other payables 2,527,097 1,512,933

Borrowings 4,838,000 4,838,000

Employee entitlements 557,713 311,599

TOTAL CURRENT LIABILITIES 8,076,223 6,662,532

NON-CURRENT LIABILITIES

Lease liabilities 503,110 -

Employee entitlements - 26,256

TOTAL NON-CURRENT LIABILITIES 503,110 26,256

TOTAL LIABILITIES 8,579,333 6,688,788

NET ASSETS 112,779,305 22,861,790

EQUITY

Retained surpluses 23,608,350 22,861,790

Member contributions  89,190,955 -

TOTAL EQUITY 112,779,305 22,861,790



Member 

Contributions

Retained 

Surpluses

$

Total Equity

$

Opening balance as at 1 July 2018 - 13,159,806 13,159,806

Surplus after income tax expense for the year - 9,701,984 9,701,984

Other comprehensive income for the year, net of tax - - -

Total comprehensive income for the year - 9,701,984 9,701,984

Balance as at 30 June 2019 - 22,861,790 22,861,790

Opening balance as at 1 July 2019 - 22,861,790 22,861,790

Surplus after income tax expense for the year - 746,560 746,560

Other comprehensive income for the year, net of tax - - -

Total comprehensive income for the year - 746,560 746,560

Other transactions with owners in their capacity as 

owners Member contribution on merger
89,190,955 - 89,190,955

Balance as at 30 June 2020 89,190,955 23,608,350 112,779,305

AMÉLIE HOUSING

ACN 103 181 700

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2020
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2020
$

2019
$

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers (inclusive of GST) 9,936,923 3,113,938

Payments to suppliers and employees (inclusive of GST) (9,948,091) (3,199,561)

Interest received 12,950 788

Finance costs paid (184,095) (163,262)

Net cash used in operating activities (182,313) (248,097)

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for intangible assets (84,136) (111,047)

Proceeds from sale of property, plant and equipment 47,630 (107,376)

Payments for property, plant and equipment (154,769) -

Payment for investments (76,616) -

Net cash used in investing activities (267,891) (218,423)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings from related entities - 200,000

Payment for lease liability (99,299) -

Proceeds from related entities on formation - 200,000

Net cash from financing activities (99,299) 400,000

Net decrease in cash and cash equivalents (549,503) (66,520)

Cash transferred on merger of Amelie Housing SA 1,719,769 -

Cash and cash equivalents at beginning of the financial period 495,629 562,149

Cash and cash equivalents at the end of the financial period 1,665,895 495,629

AMÉLIE HOUSING

ACN 103 181 700

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2020
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OUR 
PARTNERS



Commitment to 
Diversity 

Acknowledgement 
of Country



Commitment to
Diversity 



“




